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This gquestion paper consists of TWO (2) sections. Answer ALL questions in the
question paper. (100 Marks)

Section A (70 Marks)

There is ONE (1) question in this section. Answer ALL gquestions in the question
paper.
Cuestion 1 (70 Marks)

Thefollowing balances are recorded inthe book of F awawaz Sdn Bhd as at 31¥ December
20149:

Accounts ca;{;::: ?Frl"':;?m
iapital 149 9450
Trade debtors 445 800
frdy
Trade creditors 25 HE0
Lorry (cost) 160,000
ﬁggl;*lerg;-gﬁ;?wdilnrw} Tl
Cash a0,7o0
Bank overdraft 2,440
Land 10,500
Bank loan a4 9453

These transactions occdrred during the year ending 31#tDecember 2020:

1. Credit purchases amounted to BEM 50 000,

2. Bales amounted to BM 150,000 where 0% of it was a cash transaction. The
remaining amount was a credt transaction.

3. One of the trade debtors returned goods amounted to B 3,000 due to a wrong
arder.

4. Rarzi, one of the trade debtors, went missing and his account amounting to FM
7,350 was closed.

A,  Received dividend amounting to Bk 15 500 via chegue.
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B. Faid trade creditors B 9,500 by cash.

7. Received commission amounting to Bh 300 via chegue.

g. Interest paid amounted to BEM 2,000 in cash. BEM 900 was an advance payment.

8. LHhility bills for the year armounted to BM 8450 Payment amounting to BM 500 was

tl=
12

Fie

14.
15.

fmade via chegue.

Cne of missing customers, Dahlia returned and settled her account amounting to
R 100 by cash.

The lorry has been depreciated by using straight line method for two years.

A total rent of BEM 22,500 has been paid by chegque for the period from January 2020
to March 2021.

o st July 2020, purchase of stationaries for office use amountedto BEM 8,000 from
Amber Sdn. Bhd. Payment was settled via cash. The stationaries will be depreciated
using reducing balance method at 259% per annum.

Faid 5,000 by cashfor the hank loan.

The company decided that the Provision for Doubtful Debt (PFDODY for the year
ending December 2020 would be 0.159% of total balance of trade debtors.
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COMSIEEN TRAL

Fill in the blanks for the following income staterment and balance sheet. Each correct

answer iswarth 1.75 marks.

Income Staternent for the vear ending 21 December 2020

Sales revenue
-1 Balesreturns
Met sales revenue

-1 COGE
Purchases

iZross profit

[+ Other income
Dividend incorme
Comimission income

Bad dehlt recovered
Decrease in doubtful deft

-1 Expenses
Bad deht

Cepreciation oty
stationaries

Interest expense

_Hility bills

Fent expense

Met profit

(0 marks)
RM RM
1
2)
)
50,000.00
4)
a)
300.00
iy
7 =)
)
100
113
12
13
14 18)
16}
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Balance Sheet as at 21 Decermber 2020

COMSIEEN TRAL

Fiied assets
Land

Lorry
Stationaries
Metfied assets

urrent assets

zash

Trade dehtors

-1 PFDD

Frepaid interest expense
Frepaid rent expense

-3 Current liahilities

Trade creditors
Bank overdraft
Accrued utility hills
Warking capital

Financed by:

| tortt, il

Bank loan

Dwhet's equify
_apital
Mlet profit

14}

26)
27

RM
ost

a,000.00

)
)
34

20%
22

25)

28)
29
20

RM
Acc Depr

18)
213
23

MEY

313

35)

24)

36

ar)

aa]

a4)

149,950.00

40}
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Section B (30 Marks)

There are FIFTEEN (15) questions in this section. Answer ALL guestions in the
question paper. Each guestion is worth 2 marks.

1.  Higherthe ratio, the mare favourable it is, doesn't stand true for:

A current ratio

B. quick ratio

iz, debtratio

0. times interest earned ratio

2. Gwenthat sales are BM 120,000 and gross profit is B 30 000, the gross profit ratio

s

A 29%.
B 24%.
. 40%.
0. 44%.

3. Imientory is considered assd Jiguid ascet ag amftime it can be converted into cash

imimediatehy.
A True
B. False

4. Which ofthe following is not included in current assetswhen calculating acid test
ratio?

A, Trade debtors.
Cash in hand.

B.
. Cash at bank.
0. Inventories.

A.  Increase in trade debtors

A, hasnoimpact on current ratio
B decreases current ratio

i, increases current ratio

] hione of the options
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B.  What will he the gross profit if, total sales are B 260,000, cost of goods sold is R
200000 and sales return is BEw 10,0007
A, 20%
B 26%
. 19%
D, 13%
7. dick ratio is 1.2, current ratio is 2.7 and current liabilities are B 60,000, Determine
value of invertories,
A Em oa4,000
B, EM 80,000
. FM 162,000
0. Mone of the options.
g.  Liguid ratio is als0"Krown as
A quick ratio
B, acid test ratio
. current ratio
O. Al options are carrect.
9. Which ratio is considered assafe mangin of sokencd?
A Quick ratio
B Acid test ratio
. Current ratio
0. MNone of the options
10. The lower imcentory turnover ratio highlights the under utilEations of the resources
accessible at the disposal of the firm.
A True
B. False
11. If sales revenue is Bh 1,000,000, sales returns is BM 80 000, profit before tae is

Fhl 200 000 and income tax is 40%, net profit ratio is:

21.05%
12.63%
2.42%
12%

oo m®
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i

T3

14.

14.

COMSIEEN TRAL

If sales revenue is BM 500,000 and net profit is B 120,000, net profit ratio is:

A
B
%3
O

24%
$16%
B0 %
23%

Gross Profit ratio should be adequate to cover:

o omrE

While calculating Gross Profit ratio,

oo me

selling expenses
administrative expenses

dividends

All of the options are correct.

closing stock s added to cost of goods sold
closing stockyis deducted from cost of goods sold
closing stock is ighored

Mone of the aptions

Which of the following aredicfitationg of ratio anaksis?

.
I,

o ome

Ratio analysis may result in false results if variations in price levels are not

cansidered.

Ratio analysis ignores qualitative factors.
Ratio analysis ignores quantitative factors.
Fatio analysis is historical analy sis.

|, 1 and 1.
|, 1l and 1%
|, 11 and 1.
I, I and 1V,

**END OF QUESTION PAPER ***
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